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Date-12-02-2023

FROM
B ESWARAIAH
LECTURER IN ECONOMICS
GOVT DEGREE COLLEGE
TO
Dr P HARSHALATHA
PRINCIPAL
GOVT DEGREE COLLEGE
RAYACHOTY.

MADAM,

SUBJECT: Permission Request for Field Trip to MSMEs

| am writing to seek permission for a field tri

p organized by [Your Institution/Organization] to

visit several Micro, Small, and Medium Enterprises (MSMEs) a
purpose of this field trip is to provide our |students/participants

s part of our educational initintive. The
| with practical insights into the

operations, challenges, and opportunities faced by MSMES

Details of the Field Trip

Date of the Trip: 13-02-2023

Duration: lday

Destination(s): Near Piler Road Rayachoty

Number of Participants: 29

Faculty/Staff Accompanying: K.Gurrappa,SMD BASHA

Purpose of the Visit: To enhance understanding of MSME operations and provide practical learning
experiences related to [specific aspects, .2, entreprencurship, business management, ete.|

Please let us know if there are any specific requirements or procedures we need to follow

We are happy to provide additional details or meet 10 discuss this request further
Ihank vou for considering our request. We look forward 1o your postiive response

Sincerehy
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About Micro, Small, and Medium Enterprises (MSMES)

1. Definition and Classification:

O

Micro Enterprises: These are the smallest entities, often run by a single person or a small
team. They typically have low investment and limited resources.

Small Enterprises: Slightly larger than micro enterprises, small businesses employ more
people and have higher investment. They contribute significantly to local employment.
Medium Enterprises: These fall between small and large enterprises. They have moderate
investment, a broader customer base, and often operate across regions.

2. Importance:

o

Employment Generation: MSMEs create jobs, especially in rural and semi-urban areas.
They absorb a significant portion of the workforce.

Innovation and Adaptability: These enterprises are agile and can quickly adapt to changing
market conditions. They often drive innovation.

Local Development: MSMEs contribute to the development of local communities by
promoting economic activities and infrastructure.

3. Challenges Faced by MSMEs:

o

o

Access to Finance: Many MSMEs struggle to secure loans or credit due to lack of collateral
or formal documentation.

Technology Adoption: Some MSMEs lag behind in adopting modern technologies, affecting
their competitiveness.

Market Access: Expanding beyond local markets can be challenging for smaller enterprises.

4. Government Support and Initiatives:

o

Governments worldwide recognize the importance of MSMEs and provide various incentives,
subsidies, and policies to support their growth.

Skill Development Programs: Training and skill enhancement programs help improve the
workforce’s capabilities.

Financial Assistance: Governments offer financial aid, credit guarantees, and interest
subsidies to MSMEs.

5. Sectors Covered by MSMEs:

o

MSMEs operate in diverse sectors, including manufacturing, services, agriculture,
handicrafts, and more.

Examples include textile weaving, food processing, software development, and
neighbourhood retail stores.

Remember, behind every small shop, local artisan, and neighbourhood service provider, there’s an
MSME contributing to the fabric of our economy.




Field level visit Micro, Small, and Medium Enterprises (MSMES)

Field level visit under the Department of Economics of Government Degree College, Rayachoty
Annamayya District on 13.02.2023 in the morning Visited a small scale industry called 'Jee Mitra’
Enterprises. Mr. Eswaraiah, the teacher of Economics , gave awareness on the manufacturing and marketing
of doors, windows, ventilators related to household needs in this institution. In this program, company
manager Sheikh Kader Wali and technical expert Hazrat Rahamtullah explained to the students about this

small scale industry.

Program out comes:-

Students understanding the NSMEs below

1. The NMN substantially revised the investment limits upwards. Instead of using the original cost basis, it now
computes the investment limits based on net investment in plant and machinery or equipment. For
enterprises with prior income tax returns (ITRs) filed, the net investment is the depreciated cost of plant and
machinery or equipment. For new enterprises without prior ITRs, the net investment is the original cost or
purchase invoice value.

2. Turnover Calculation: The NMN also considers turnover as a criterion.

3. Clubbing of GSTINSs: It addresses situations where enterprises have distinct GSTINs but are linked to a single
PAN.

o Registration Process: The NMN outlines the registration process.

o Updation and Transition: It covers information updation and the transition period for classification.

o Cancellation of Udyam Registration: Guidelines for cancelling Udyam registration.

o Reclassification: If investment or turnover falls below the floor set for a category or exceeds the
ceiling stipulated for a category.

4. Importance of MSMEs: MSMEs play a crucial role in sustainable development. They contribute to
economic growth, job creation, provision of public goods and services, poverty alleviation, and

reduced inequality.
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